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St Aidans (Gorey) Housing CLG:
DIRECTORS' REPORT

for the financial year ended 31 December 2023

The directars presernit their report and the. audited financial staterments for the financial year ended 31 December.
2023,

Principal Activity _ _
The principaf activity of the company is provision of housing for people of infellectual disabilities.

The Company is limited by guaranteé not having a share capital,

Principal Risks and Uncertainties
The risks-and uncertainties which may have an impact on the comipany over the following year are set out below;
- The state of the current gconomy remains a significant risk for the business;
- Due fo the current market conditions, the: loss of key customers or a significant worsening in .commercia! terms,
could result in a material impact on the. Companys results;
- Changes in government regulations, pariicuiarly in the rentai'sécto‘r, may ‘adversely affeéct the company.

Fihancial Results
The surplus/(deficit) for the financial year after providing.for depreciation armounted t0-€5,761 (2022 - €(81,052)).

At the end of the financial year, the company-has. assets of €815, 995 (2022 - €838 741y and liabilities of €1,255, 805.
(2022 -£1,284 312). The neét liabilities of the company havé decreased by €5, 761.

Directors and Secretary
The directors who served throughout the financial year, except as nofed, were. as follows:

Darragh © Doherty _

Mary Kenny (Resigned 10 April 2023)
Diarmuid Deversux

Patrick Asple

Eleanor McKieran (Resigned 26 July 2023)
Patrick O'Shea ' '
Jean Carty

Hugh Kane.

Sarah Whyte:

Aidan Kenny

Valérie Cooke {Appointed 22 Aprii 2024)
Donal Sheghan (Appointed 27 May 2024)

"The secretary.who served throughout _the.'fihancial year was Darragh O Doherty.

There were no. changes in shareholdings' between 31 Decefmber 2023 and the date of signing the. financial-
statements.

In-accardeance with the: Articles of Association, the directors rétire by rotation and, being eligibie, offer themselves- for
re-election:.

Future Developments:
“The directors have no plans to change significantly the activities and operations of the company forthe foreseeable
future, other than to improve incamea and contré! costs as far asthey can.

Post Balance Sheet Events _ )
There are no significant post balance sheet évents to declare at the:time-of these accoints.

Political Contributions _
The company. did not make ‘any disclosable pofitical donations in the current financial year.

Auditors..
_The auditors, M & E Doyle Assocmtes {(Chartered Accountants) have indicated their willingness to continue in office:
in accordance with the provisions of section 383(2) of the Companies Act 2014,

.Research and.Devglo_pm'enf _ . _ _
The company.did not engage in research and development activities during the financial year




St Aidans (Gorey) Housing CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2023

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Millands , Gorey,
Co. Wexford.

Signed on behalf of the board

PIBa.

Hugh Kane \__ Patrick O'Shea
Director Director
16 September 2024 16 September 2024




St Aidans (Gorey) Housing CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2023

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the surplus or deficit of the company for the
financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
idecrlﬂify those standards, and note the effect and the reasons for any material departure from those standards;
an

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be readily and properly audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to Auditor

Each persons who are directors at the date of approval of this report confirms that:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on behalf of the board

PI DB per
Hugh Kane Patrick O'Shea
Director Director

16 September 2024 16 September 2024




INDEPENDENT AUDITOR'S REPORT
to the Members of St Aidans. (Gorey) Housing CLG

Report.on the audit of the financial statemeénts

Opinion

We have audrted the financial statements. of St Aidans (Gorey) Housmg CLG ('the company") for the flnanc;1al year
ended 31 December 2023 which comprise the Income and Expenditure Account, the Balance Sheet, the Statement
of -Charnges i Equity, the Cash Flow Statément and the related nétes to the financial statements including the
stimmary of mgmﬁcant accounting policies set out in note 2. The financiat reporting framework that has been applied
tn-their preparation is Irish Law and FRS 102 “The Financial. Reporting Standard applicabie iri the UK and Republic
of Ireland”; issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.

In our: opinion the: financial statements;-

- give a true and fair view of the assets, liabilities and financial position of the company as.at-31 December 2023
and-of its surplus for the financial year then-ended:

- have been properly prépared in accordance with FRS 102 "The Flnanc.‘.lal Reporting . Standard applicable in the
UK and Republic of Ireland”, applying Section 1A.of that Standard; and

- have been propetly prepared in actordance with the requiremenits of the Companies Act 2014.

Basis for.opinion

We' conducted our -audit in accordance with Internahona[ Standards on Auditlng (lreland) (ISAs. (ireland)) and
applicable law. Our responsibilities under those standards are described belowin the Auditor's respornsibilities for the
audit of the financial statements section of our report. We are lndependent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statemerits in Ireland, including the Ethical Standard for
Auditors: {Ireland} issued by the Irish Audifing and Agcounting Supervisory Authority (JAASA), and we: have flilfilled
our otfier ethical responsibilities in accordance’ with these reqmrements We believe that the audit-evidence we have
obtained is sufficient and appropriate to provide a basis for-our opinion.

Conclusions relatmg to going concern
in auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting iri the preparation of the financial statements is approprlate

Based on the work we have: performed, we have not identified any material uncertainties. relating to events or.
conditions that, individually or collectively, may cast significant doubt on the company's ability to coritinue as a going
concern for a pericd of at least twelve moniths-from the date when the financial statements are authorised for issue:

Qur responsibilities and-the responsibilities. of the directors with respect to going concerh are described inn the
relevant sections of this report.

Other Information

The directors-are responsible fur the other information. The othér information cofmprises the information included. in
-the annual report other than the financial statements and our Auditor's Report thereon. QOur opinion on the financiaf
statefnents does not cover the other information and, except to the- sxtent otherwise explicifly stated in our report, we
do not-express any form of assurance conclusian thergon.

Our responsibility is to read the-other information and, in doingsc, consider whether the other information ‘is
materially inconsistent with the financlal statéments of our knowledga ‘ohtained in the course of the audit, or
otherwise appéars’ to be. materially ‘misstated. If we Identlfy such material inconsistencies &r* apparent matenal
misstatements, we are required to determine whether there is .a:material misstatement in the:financial statements or
a rhaterial misstatement of the other information, T, based 6n the work we have performed, we.conciude that there is-
a material misstatement of this other information, we are required 1o report that fact. We have nothing to repoit in this
regard.

Opinions on other matters prescribed by the Companies Act 2014

In our.opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the finanicial year for which the financial statemernits are prepared
is consistent with the financial staterments; and.

- the Directors' Report has been prepared in accordance with applicable legal requwements

We have cbtained-all the information and explanations whichy; to the best of our knowtedge and belief; are necessary
~for the purposes of our audit.

I our opinion the accounting rec¢ords of the company were sufficient to permit the financial staterments'to be.readily
and properly audited and the financial statements are in agreement with the accouniing records.




INDEPENDENT AUDITOR'S REPORT
to the Members of St Aidans (Gorey) Housing CLG

Matters on which we. are réquired to report by exception
‘Based on the knowledge and understanding of the company and its enviranment obtained in the course of the audit,
we have not identified any material misstatements.in the directors'. report.

The Companies Act 2014 Tequires us to report to you if, in our opinion; the requirements. of any of seclions. 305 to
312 of the Act, which rélate to.disclosures of directors’ remuneratlon and transactions are not.complied with by the
Company. We have nothing to répart in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directars' Responmblhtles Statement set out on page 7, the directors are responsible
for the preparation of the financial statements in accordance with the applicable fi nancial reporiing framework that
dive -a true and fair view, and for such internal control-as they determine is necessary to enable the preparation of
financial statements that are free from material miisstatement, whether due o fraud or error:;

In preparing the financial statements, the directors are responsﬂale for assessmg the company’ 's ab:lity o continue as
a guing -congern, -disclosing, if applicable, maiters related t¢ going concern and using the.going toncern basis of
accountmg unless. management. either intends fo liguidate the company or to cease operation; or has no realistic
alternative but to do s6.

Auditor's responsibilities for the audit of the financial statements

Our objectives. are to obtain reasonable assurance about whether the financial statements as-a whole are free fiom
matérial riisstatément, whether due’ to- fraud or ‘errer; and to issué an Auditor's’ Report that includes our. opinion..
Reasonable assurance is a high level of assurance, but is'not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will ‘always detect a material’ mlsstafement when. it exists. Mlsslatements can arise. from fraud. or
error-and are considered material if, individually of in the aggregate, they could reasonably be expécted to- influénce
the ecohomic dec:mons of users taken on the basis of these financial statements.

A further description of ouf respornisibilities for the audit of the financial statements is contained in the appendix to this
report; located at page 10, which is to be read as an integral part of qur report.

The-purpose: of our audit work and to whom we owe éur; r'esponsirb:lrtl'es

‘Our report is:made solely to‘the company's members; as-a body, in accordance with section 391 of the Companies

Act 2014. Quraudit'work has been undertaken so that we might state to the company’'s members those matters. we
are required to state ta them in ‘an Auditor's Report and for nio other purpose. To the fullest extent permnted by law,
we do not accept or assume any respaonsibility to anyone other than the company and the company s members, as &
Body; for our aud}t work, for. thig report, or for the opinfons we have formed.

Michael Doyle 7

for and on behalf of

M & E DOYLE ASSOCIATES

Chartered Accountants and-Statutory Audit Firm
Raflway Road

Gorey

Co. Wexford

Irefand

16 September 2024




St Aidans (Gorey) Housing CLG
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further inforimation regarding the scope of our responsibilities as auditor-

-As part of an audit in-accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit, We also:

Identlfy and assess the risks of material misstatement of the financial statements, whether due t¢ fraud or error,
design and perform audit procedures responsive to those risks, and obtain aydit evidence that is sufficient and

'appropriate to prowde A basis. for our opinioh: The risk of not detecting a material misstaterent- resultlng from

fraud s higher than for one resulfing from error, as fraud may invoive coilusion, forgery, intentional omissions,
misrepresentations, or the.override of internal contral.

Obtain an understandmg of internal control relevant to the audit in -order to deS|gn audit procedures that are

appropriate in the circumstances, but not for the purpose. of expressing an opinion on the effectiveness of the
company's |ntemal icontrol.

Evaluate the. appropriateness of accounting policies used and the reasonableness of accounting éstimates and
related disclosures made by the directors.

Conclude an the appropriateness of the directors” use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertalnty exists related to events or conditions that may--cast
sighificant doubt on the- company's ‘ability to continue as a going concern. If we conclude that a material
uncertainty exists, we arg required to draw attention in our’ Auditoi's: Report to the related disciosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusicns-are based on
the audit ‘evidence obtained up to the date of 'our Auditor's Report. However, future -events or conditions may
causethe company to cease to-continue as a gaing-concern. '

Evaluate the overall presentation, structure and conterit of the financial statements, inciuding the: disclosures, and
whether the financial statements represent the underlying trahsactions and events in a manner that achieves fair
presentation.

We communicate with those.chdrged with dovernance regarding, among other ‘matters, the planned scope and
timing of the audit and .significant audit findings, including -any significant deficiencies. in internal control that we
identify dunng our audit.

10




St Aidans (Gorey) Housing CLG
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023

2023 2022
Notes € €
Income 107,431 100,367
Expenditure (101,670) (161,419)
Surplus/(deficit) for the financial year 5,761 (61,052)
Total comprehensive income 5,761 (61,052)
Approved by the board on 16 September 2024 and signed on its behalf by:
Hugh Kane Patrick O'Shea
Director Director
The notes on pages 15 to 19 form part of the financial statements 11




St Aidans (Gorey) Housing CLG
BALANCE SHEET

as at 31 December 2023

2023 2022
Notes € €
Fixed Assets
Tangible assets 7 690,914 727,131
Current Assets
Debtors 8 579 20,544
Cash and cash equivalents 124,502 91,066
125,081 111,610
Creditors: amounts falling due within one year 10 (23,891) (28,504)
Net Current Assets 101,190 83,106
Total Assets less Current Liabilities 792,104 810,237
amounts falling due after more than one year 11 (1,231,914) (1,255,808)
Net Liabilities (439,810) (445,571)
Reserves
Income and expenditure account (439,810) (445,571)

Equity attributable to owners of the company (439,810) (445,571)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board o16 September 2024 and signed on its behalf by:

PIOZe0s
Hugh Kane S~ Patrick O'Shea

Director Director

The notes on pages 15 to 19 form part of the financial statements 12




St Aldans (Gorey) Housing CLG
STATEMENT OF CHANGES IN EQUITY

as at-31 December 2023

At.1 January 2022
Deficit for the financial year
At 31 December 2022
Surplus for the financial year

At'31 December 2023

‘Retained Total
“deficit

€ €
(384,519)  (384,519)
(61,062) {61,052).
(445571)  {445571)
5,761 5,761
(439,810)

(439,810)

13




St Aidans (Gorey) Housing CLG
CASH FLOW STATEMENT

“for the financial year ended 31 December 2023

2023 2022
Notes £ €

Cash flows froni operating activities
Surplusf{deficit) for the financiat year 5,761 (61,052}
Adjustments for: ) '
Depreciation 39,568 41,249
Surplus/deficit on disposal of tangible assets - (2;888)
Amecrtisation of government grants {23,894) (25,470)
21,435 (48,167}

Movements in working capital:

‘Movement in debtors 19,965 10,039
Maovemenit in creditors (4,613) (568)
Cash'generated from/(used in) operations 36,787 (39,090)

Cash flows: from investing activities
Paymentsto acquire tangible assets {3,351) (22,942)

Receipts from sales of tangible assets © 5,000
‘Net:cash used in investment activities {3,351) {17,842)
Net increasel(tecrease} in cash and cash equivalents 33,436 (57.032)
Cash-and cash equivalents at beginning of financial year 91,066 148,008
Cash and.cash equivalents at end of financial year 9 124,502 91,066

14




St Aidans (Gorey) Housing CLG

NOTES TO THE FINANCIAL STATEMENTS

1.

‘for the financial year ended 31 December 2023

General Information

‘St Aidans. (Geray) Housing CLG is & company limited by guarantee |ncerporated in lreland. The reglstered

-address is Millands, Gorey, Co. Wexford. The campany was incorporated in August 1994, The company is

engaged in the provision of housing for people of intellectual disabilities.

Summaiy of Sigrificant Accounting Policies

The following accounting policies have been applied conmstentiy in dealing with items which are considered
material in relation fo the company’s financial statements,

Statément of compliance:
The financial statements: of the company for the ysar ended 31 December 2023 have bgen prepared in
accordance with the provisions of FRS 102 Section 1A {Small Entities) and the Companies Act 2014.

‘Basis of preparation
The financial statements have been .prepared on the gomg concern basis and in accordance with the

‘historical cost convention except: for certain. preper‘hes and. financial instruments that are measured at

revalued amounts. ar fair values, as.explained in the ‘accounting policies below. Historical cost is: generally
based on ihe fair value of the consideration given in exchange for assets. The financial reporting framework
that'has been applied in their preparation s the Companies Act 2014 and FRS 102 "The Finandial Reporting
Standard applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting
Council.

The company gualifies.as a small company as defined:by settiori: 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Smali Companies Regime’ in accordance with. section

280C of the:Companies Act 2014 and Section 1A of FRS 102.

Income

Revenue Recognition

Reventie is recognised to the -extent that the compafiy obtains the right to consideration in exchange for its
performance. Revenue is measured at the fair value of the consideration received, excluding discounts,

rebates, VAT and other sales taxes ar duty.

The fol_lowmg criteria must also be met before revénue is recognised:

Rendering of Services

‘Rentat income. is credited to the Income and Expenditure. Account.in the year in which it is received by the

company. Inceme due but not yet received at the year erid is included in Debtors on the Balance Sheet and
furids already received in relation to future years but not yet expended are shown in Creditors as payment on’
account.

Unrestricted Fu nds

‘Unrestricted funds ‘are those funds which .are. expendable at the dlscretlen of the diractors in furtherance of
the objects of the charity anfd are ‘shown as income. in the year received.

Restricted Funds

Restricted. funds are funds received which can only be used for particuldr purposes. specified by :t_h'e'-id_ehors:
and binding. on the directors. Such purposes are within the overall aims. of the company. If the income is
used for capital expendlture it is treated as deferred income and amortised to the Incorme and Expenditure.-
Account annually over the useful economic life of the:asset to which it relates. If the income is used for
fevénue expenditure, it is credited tothe Income-and: Expendlture Account when recewed

True. and-fair view override

In preparing the financial statements the directors have departed from the prescribed format for financial
statements as set out'in the Companiés Act 2014. 'In the opinion of the directors, the format of the financial
staternents.as présented in these financial statements better describes the rotfor profit-activities undertakén
by the company. The principal -departure from the prescribed formats as set.down by the Companies-Act
2014 is the replacement of the title " Profit and Ldss Account™ with thé title "lncome and Expénditire.
Account” and some consequential changes in-the notes to the financial statements,

Tangible assets and depreciation

Tanglble assets are stated at cost-or at valuation, less accuimulated depreciation. Thie charge to depreciation’
is.calculated to write off the orlg:nal cost or valuatmn of tanglble assets, less thelr estimatad residual value,.
over their expected useful lives as follows;

15




continued
St Aidans (Gorey) Housing CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

Freehold buildings - Written offinr equat instalments over
' _ estimated useful economic life,
Fixtures, fittings and equipment = 15% Straight Line / 20% Straight
- Line
Motor vehicles - 20% Straight Line
Impairment

At eacli reporting date, fixed asssts are reviewed to determine whether there.is any indication that those
assets have suffered impairmentin the recoverable. amount. If there is.an indication of possible impairment,
the recoverable amount of the asset is esltimated and compared with its carrying amount. if estimated
recoverable afount is lower, the carrying amount is reduced to its estimated recoverable amount-and an
Jimpairment loss is recagniged immiediately in income.and axpenditure.

if an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment joss been recognised for the asset in prior years. A reversal of an impairment loss is récognised
immediately in‘income and expénditure.

The company has pre\riousiy-_.depreciated ﬁxt’ures', ﬁtt'ings'_and equipment-using the straight line' methad at
15% per year. In 2014 it proposed to depreciate fixtures, fittings and eguipment using the straight fine
method aver 5 years, since it believés this better reflects the pattem of consumption of economic Benefits,

Trade and other debtors

Trade and other debtors-are iriitially recognised at fair value and thereafter stated at-amertised cost using the
effective interest method less impairment losses for bad. and doubtful debts except where the effect of
discounting would be immaterial. In‘such cases the receivables are stated at cost less impairment losses. for
bad and doubtful debts.

.Cashi and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, . demand déposits with banks and other short-
term highly liquid investments with ortglnal maturities of three months or less and bank-overdrafts. n the
Balance Sheet bank overdrafts are shown within Creditors.

Tradeand other creditors

Trade and other creditors :are initially reccgnlsed at fair value and thereafier stated at amortised-cost using
‘the éffactive intérest.rate method, unless the effect of. d|scounting would be immaterial, in which case they
-are stated at cost.

Employee benefits
The company is not a registered employer and had no employees during the year 2023,

Taxation and deferred taxation

As a reégistered charity, St Aidan's Gorey Housing Limited has been granted charitable- exemption hy the
Revenue Commissionérs under reference CHY 12870

Deferred Taxation. _ _
Deferred 1ax is:recognised in respect of all timing differences, except that unrelieved tax losses and other
deferred tax assets are recognised aniy to the extent that the directors consider that it is probable that they
will be récovered against the reversal of deferred. tax liabilities or other future taxable profts Timing
-differences are differances between the’ companys taxable: income and total comptehensive income that
arise from the inclusion of income and expenses in tax assessments in periods different from those in which
they are recogmsed in-the financial statements..

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the
periods In.which the timing differerices are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the balance shesgt date.

Government grants

Capital grants received -and receivable are freated as deferred income and amortised o the Income and
Expenditure Account annually over the useful economic life of the asset to which it relates.. Revenue grants
‘are credited to.the Income and Expenditure Account when received.

16




continued.

St Aidans (Gorey) Housing CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

3

Significant-aceounting judgements and key sources. of estimation uncertainty

Preparation -of the-financial siatements requires management to.'make signiﬁcant judgéments and estimates
in arriving at the figures in the financial statements. The areas requiring a higher degree of judgement; or

complexity, and areas where.assumptions. or estimates are most S|gn|fcant 1o the financial statements are

disclosed below:
Depreciation and Amortisation
The: most significant estimate” made in the accdunts is the write:down of assets.and their associated capital

“grant and establishing the estimated expected lifetime of the assets:

‘Going concern

The company “shows a surplus_in the clirent year -of €5,761 (2022 deficit of £61,052, 2021: deficit of
€45,474) which can. be attributed to a reduction in expenses, it is also noted that the company's assets are
greater than the- liabilities (excluding government granis) aind the compaily has a lack of major capital
commitments,

The directors have congidered going concern and fee! they have adequate resources to continue in

‘pperational existence for the foreseéable future. Al directors. are committed to the' company. For these

reasons they continue to adopt the going concern basis of accounting in preparing the anAual financial
statements.

Operating surplus/{deficit) 2023 2022
£ €

Operating surplus/{deficit) is.stated after charging/(crediting):

Depreciation of tangible assets 39,568 41,249

Surplus on disposal of tangible assets - (2,888}

Amortisation of Govemment grants {(23,894) {25,470)

Employees

The-average monthly number of employees, including directers, during the financial year was 0.00{0, (2022 -
0).

Tangible assets

Freehold Fixtures, Motor Total
buildings fittings and -vehicles
equipment
€ € € €

‘Cost or'Valuation
At 1 Jahuary 2023 1,135,800 230,821 15,600 1,381,821
Additions - 3,351 - 3,351
At 31 December 2023 1,135,800 233,972 15,600 1,385172.
Depreciation _ _ _
A1 January 2023 445 554 196,656 12;480 654,680
‘Gharge for the financial year 22,692 13,756 3,120 38,568
At 31 December 2023. 468,246 210,412 15,600 694,258
Net book value
At 31 December 2023 667,354 23,580 - 690,914
At 31 December 2022 690,046 33 965 3,120 727,131

Buildings with a carrying value of €667,348 were acquired in & period when property prices were significantiy
above the values pertaining today. Accordingly, the directors performed an assessment of both the valug in
use-and market value of buildings as at the balance sheet date.

A valuation of buildings was obtained in 2024 showing the réinstaterment value of the properties being an
astimated €1,800,000.
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continued
St Aidans (Gorey) Housing CLG | |
NOTES TO THE FINANCIAL STATEMENTS.

for the financial year .ended 31 December 2023
In respect of value in use, the directors are- of the -opinion that ‘examining futuré. cash- flows is not an
appropriate measure of the value of the properties (6 the chafity. As permitied by Financial Reparhng
Standard No 1‘1 the directors consider an alternative measure of its service potential-to be more relevant.

Property at 2 Sean Lios, Gorey, Co, Wexford is secured. by a charge (deed of miorigage) of €365,113
(£287, 550) with Wexford County Council whlch matured.on 11th January 2021.

8. Debtors 2023 2022
€ £

“Trade deblors 579 20,544

8. GCash and cash equivalents 2023 2022
€ €

Cash and bank balances 424,502 01,086

10.  Creditors o 2023 2022
‘Amouiits falling due:within one year € €

Trade creditors 953 500

Other creditors 21,070 26,322
Acoruals 1,868 1.682

23,891 28,504

Trade creditors. include amounts .owing to suppliers, who purport to include:reservation of titie clauses in their
conditions of salés. It is not praciicable 10 quantify this amount. The. repayment terms of trade creditors vary
between on dermand and ninety days, Trade Creditors do not attract interest. The terms of the.accruals vary.

1. Creditors _ 2023 2022
Amounts falling due after more than one year € €
Gavernment grants (Note 12) 1,231,914 1.255;808.

12. Govérnment Grants / Restricted Income Deferred 2023 2022

€ €
Capital grants received and receivable
At-T January 2023 1,478,724 1,478,724
Amortisation _ .
At January 2023 {222,918) {1 97\448_)
Amortised in financial year (23,894) {25,470)
At 31 Deceniber 2023 (246,810} (222,916)
Net book-value .
‘At31 December 2023 1,231,914 1,255,808
At 1 January 2023 1,255,808 _ 1,281,278

Inciuded in above is funding received from parents/friends of St Aidans towards a new motor vehicle. The
asset was purchased in 2018-arid the resfricted funds are being réleased to the Income and Expendlture
Account in line with deprematmn provided on the vehicle.
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St Aidans (Gorey} Housing CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

13.

14..

15.

18.

17.

Status
The liability of the members is limited.

Every member of the.company undertakes to contribute 1o the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debis and liabilities
of the company contracted before they ceased io be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors ameng thernselves, such amount as may
be required, not exceeding € 2. - '

Directors' remuneration’

The d?re_c_tors act in a voluntary capacity for the company and hence, do not receive any remuneration for.
their services unless otherwise disclosed in the Related Parties note.

Related party transactions.

St Aidan's (Gorey) Housing CLG and St Aidan's Day Care Centre CLG share a.similar beard of directars, and
are deemed to be related parties. Transactions have occurred between both companies during the year
which were at arm's length and in the normal course of business. The amounts owed. between both
companies.are included in Trade Debtors and Trade Creditors respectively.

Post-Balance Sheet Events

There are no significant post balance sheet events te declare at the time of these accounts.

Approval of'ﬁna_nciai-sta'tem'en_ts

The financial statements were approved and authorised for issue by the board of directors an 16 September
2024,
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ST AIDANS (GOREY) HOUSING CLG

SUPPLEMENTARY. INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

NOT COVERED. BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FiNANCIAL STATEMENTS
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St Aidans (Gorey) Housing CLG

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED:INCOME AND EXPENDITURE ACCOUNT

for-the financial year ended 31 December 2023

2023 2022
€ €
Intome
Rentieceivable 83,537 74,897
Amortisation of governnienit grants’ 23,894 25,470
107,431 100,367
Expenditure
Managenient expenses 41,604 -
Rent'and rates 10,608 15,962
fhsurance - 19,958
Light-and heat. - 48,397
Repairs and maintenance 5,316 34,729
Printing, postage and-stationery - 28
Motor expenses 2,130 1,908
Legal and professional 20 20
Bark charges 281 121
Gereral 'expenses 2 (1)
Profitsflosses.on disposal of tangibles - (2,888)
Auditor's- remuneration 2,131 1,037
Depréciation 39,568 41,249
101,670 161,419
Net surplusi{deficit) 5,761 (61.052)

The supplementary information does not form part of the audited financial statements 21




